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Six months to 30 September 2023

Cautionary Statement

This presentation for the Half Year Results for the six months to 30 September 2023 

contains certain forward-looking statements with respect to the financial condition, 

results, operations and businesses of Tate & Lyle PLC. These statements and 

forecasts involve risk and uncertainty because they relate to events and depend upon 

circumstances that will occur in the future. There are a number of factors that could 

cause actual results or developments to differ materially from those expressed or 

implied by these forward-looking statements and forecasts.
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Six months to 30 September 2023

Agenda

01. Overview

02. Financial results 

03. Strategic progress and Outlook

04. Summary and Q&A
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ÁRobust financial performance

ÁStrategic re-positioning progressing well

ÁPositive progress on customer solutions

Á Investing for long-term growth

Six months to 30 September 2023

Key headlines



Managing the short-term 

Á Macro economic environment

Á Consumer demand softness

Á Customer de-stocking

Investing for the long-term

Á Portfolio expansion

Á Solutions capabilities

Á Growth capacity

Six months to 30 September 2023

Delivering our strategy

Continue to deliver revenue and profit growth
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Delivering on our growth -focused strategy
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Six months to 30 September 2023

Performance

EBITDA1

7%
growth

Revenue

4%
growth

Free cash flow 

+£15m
increase

Productivity

US$17m 
savings 

1. Adjusted EBITDA (earnings before interest, tax, depreciation and amortisation)

2. Percentage changes are in constant currency 
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Six months to 30 September 2023

Performance

SCIENCE SOLUTIONS SOCIETY

11%
Increase in investment in 

innovation and solution selling

1. Since 1 April 2020

22%
Solutions by value from 

new business wins

7.0m
Tonnes of sugar removed from diets by our 

low- and no-calorie sweeteners and fibres1



1. Customers and prospective customers aware of Tate & Lyle n = 505

2. Current and past customers of Tate & Lyle n = 479
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Six months to 30 September 2023

Increasingly positive customer perception of new Tate & Lyle

Ingredient 

innovation

81%
(2022: 74%)

Net promoter

score

61
(2022: 52)

Sustainability

80%
(2022: 70%)

Recommends Tate & Lyle2Views Tate & Lyle as a leader1
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